Battery BSC GOVERNANCE

Stewardship RISK & AUDIT COMMITTEE
Council TERMS OF REFERENCE
PURPOSE

The Risk and Audit Committee ("the Committee”) is a standing committee of the Board of the Battery Stewardship
Council ("BSC"). Its purpose is to assist the BSC Board in fulfilling its oversight responsibilities for risk management,
sustainability, and reporting.

AUTHORITY

+ The Committee operates under the authority of the Board and has the power to:

+ obtain or discuss any information it requires through the CEO, subject to any confidentiality
considerations and legal obligation to protect information

+ request the attendance of any official or external party to provide advice at Committee meetings

+ recommend legal advice from external, independent lawyers or other professional advice, at BSC’s
expense, when necessary to fulfil its role, subject to approval by the Board

+ Liaise with the Finance Committee regarding the BSC’s financial risk appetite statement and risk profile
matters

+ undertake any other activities as requested by the Board.

COMMITTEE ROLE

The role of the Committee to monitor and advise the Board on the BSC risk and control systems including audits.

MEMBERSHIP

+ The Committee will comprise a minimum of five (5) Members to be determined by the Board as follows:

+ a Chair appointed from amongst the Board by the Board at its first meeting of the calendar year and shall
not be the Chair of the Battery Stewardship Council

+ at least an additional 2 Board Directors appointed by the BSC Board
+ BSC Chief Executive Officer and Chief Financial Officer.

+ At least two Members of the Committee are to have relevant qualifications and/or experience in risk, finance,
accounting, or business management. Collectively, the members of the sub-committee should possess a broad
range of skills and experience relevant to the operations and responsibilities of the Committee.

The number of appointees on the Committee at any one time is anticipated to be no more than six members.

The Board will review the membership of the Committee every two years to ensure that there is an
appropriate balance between continuity of membership, the contribution of fresh perspectives and a suitable
mix of qualifications, knowledge, skills and experience.

RESPONSIBILITIES

The Committee is responsible for assisting the Board in fulfilling its responsibilities for:

+ Risk management and control systems
+ Provide input to the BSC risk management framework including maintenance of a risk register.
+ Provide advice on control systems including identification, monitoring and management of key risks.

+ Liaise with the Finance Committee regarding financial implications for the risk management framework
including BSC’s process for monitoring compliance with laws and regulations and the Code of Conduct.

+ Business continuity

+ Compliance.

+ Fraud and corruption prevention processes.
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+ Financial activities

+ Provide advice on corporate reporting, including external financial audits audit reports and the directors’
report.

+ Review the appropriateness of the BSC accountability systems and internal controls, including audits.
+ Audit management

+ Provide advice on the scope of audit plans and audits.

+ Advise the Board on matters arising from audits.

+ Ensure that all recommendations arising from internal and external audits are followed up and
implemented as appropriate.

+ performing such other functions as assigned by legislation, BSC’s Constitution and/or the Board.

TIME COMMITMENT AND MEETINGS

+ The members of the Committee are expected to participate in quarterly meetings, with additional meetings as
required.

+ Meetings may be held in person or via virtual conferencing.
+ A quorum shall consist of a majority of the Committee members.

+ Committee meetings will be governed by the same rules as set out in the Constitution, as they apply to
meetings of the Board.

REPORTING

The Committee shall provide regular updates to the Board, including:
+ risk framework and policies

+ status of significant risks.

+ financial audit findings

+ compliance updates.

+ Recommendations on financial policies and risk management.

RESOURCES

The Committee will have access to internal and external auditors, and to senior management. With the approval of
the CEO, the Committee will have access to external expertise if needed.

REF: BSC Risk and Audit Committee ToR 20250428.docx
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DOCUMENT HISTORY

Document name BSC Risk and Audit Committee Terms of Reference
File name BSC Risk and Audit Committee ToR 20250428
Responsible Officer(s) CEO

First issued 202107 06

Last reviewed 2/8/2021

Updated 28/4/2025

Changes to ensure consistency with the Finance Committee Terms of Reference.
Summary of changes Clarification of RAC role in managing financial audits and liaising with the Finance
Committee regarding Financial Risks. Expansion of reporting roles.

Approved
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